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Pedepar

Heab. Ilens cTaTtht — paccMOTpPETh TEOPETUUYECKHE TOJOXKEHUs 00
yIPaBJICHUH TOKYNAaTeJIbHOW CHOCOOHOCTBhIO (PMHAHCOBBIX CPEACTB, OOOOUIUTH U
CHUCTEMATU3UPOBATh TEOPETUUECKUE UCCIIETOBAHHUS.

MeTtoauka. B mporecce uccienoBaHus HCIOJIb30BaHbl METONbI CPAaBHEHMS,
OTNMCAHUS, W3MEpPECHMUS, dbopmanuzanuu, 000011eHuS, MO/IEJINPOBAHUS,
AKCHOMAaTHYECKUH METO/I.

Pe3yabTaTrbl. YCOBEpIICHCTBOBAHA TEOPETUYECKAA MOJEIb KJIACCHYECKOTO
MOX0/1a OTHOCUTEILHO (POPMUPOBAHUS MMOKYNATEILHON CTOCOOHOCTH JICHET.

Hayuynass HoBu3Ha. Pa3paboTaH MexaHU3M YIpaBJICHHUS MOKYyMHaTeIbHOMN
CIIOCOOHOCTBIO (DMHAHCOBBIX CPEJCTB, PETYJIUPYIOIIHA ypOBEHb MOKyHaTeIbHON
CIIOCOOHOCTH HACEJICHUS.

IIpakTnueckass 3Ha4UMOCTb. [IpakTMyeckas 3HAYMMOCTH HCCIIEIOBAHMS
3aKJII0YAETCS B I1€JIECOOOPA3HOCTH BHEAPEHHUS pe3yJbTAaTOB HCCIEIOBAHUS B
nestenbHoctT  LIPB JIHP nns  moBbieHust 3QGEKTUBHOCTH  PETYIHPOBAHUS
(HMHAHCOBO-2KOHOMUYECKOU JEATEIHHOCTA YYaCTHUKOB PhIHKA TOBAPOB M (PUHAHCOB.

KitoueBble cji0Ba: noxynamenvbHass CNOCOOHOCHb (UHAHCOBBIX CpPeoCcma,
enobanuzayus, 30J10MoBANIONMHbLE Pe3epP8bl, MEXAHUIMA YAPAGIEHUS.

IloctranoBka mnpo0JieMbl M €€ CBSI3b C BAaKHbIMM HAYYHBIMH H
NPAKTHYECKUMH  3aJadyaMu. DBOJBIIMHCTBO  MCCIEIOBAaHUM, IOCBSILIEHHBIX
MOKYIaTeJIbHON CIIOCOOHOCTH J€HET, HE OXBAThIBAIOT MPOOJIEMATUKH PETYIUPOBAHUS
CTOMMOCTH caMuX JeHer. McciemoBaTenu JenaroT akKIEHT Ha KOJWMYEeCTBEHHOM
W3MEHEHUU JCHEXKHBIX CpPEICTB B OOpaIieHUH, HTHOPHPYS BO3MOXKHOCTH UX
perynaupoBanus 6€3 MPOIECCOB IMUCCUH U U3BSTUS CPEIICTB.

AHaJIM3 NMOCJEeAHUX UCCIACAOBAHMNA M MyOaMKanuii. 3HAYUTEIbHBIN BKJIA] B
Pa3BUTHE TEOPUU TOKYMATEILHON CIIOCOOHOCTH JIEHET BHECIH CIETYIOIINE YUCHBIE:
. Kanaunukos, O. Anmasosa, JI. Jlybonocos, K. Menrep, K. Mapkc u ap. Ananus
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WCCIIEIOBAHUM TPYAOB IIEPEUUCIICHHBIX YUYEHBIX KPAaTKO H3JIO)KEH B OCHOBHOM
Marepuase UCCIIeOBaHMUs.

N310keHne OCHOBHOIO MaTepHaja MucciaeaoBaHusa. B Hame Bpewms
JIOCTATOYHO aKTyajieH BOIpOC OOIMpHOM uHTerpanuu Poccuiickoit denepanuu B
MEXKIYHAPOIHYH 3KOHOMHUYECKYK) CHUCTEMY IMOCJE MPOJOJDKUTEIIBHOTO IIepuoa €€
MEXKIyHApOJIHOro 3KOHOMHUYecKoro orpannueHus B cocrae CCCP. HenpepsiBHOE
pa3BUTHE MEXIYHAPOAHONW TOPrOBJIM IIOBJIEKJIO 3HAYUTEIBHOE YBEIUYCHUE U
YCOBEPIIEHCTBOBAHUE PBIHKOB COBpEeMEHHOU mpoaykuuu. CoBpeMeHHash TOoBapHas
MPOAYKIMS U YCIYTH HE MPOCTO YJIYUYIIWIA CBOM KaYECTBEHHBIC XapaKTEPUCTUKU 11O
CpaBHEHHMIO ¢ TOBapoM XX B., OHU YBEIIMUUIIUCH B KOJIMYECTBE, YTO CIIOCOOCTBOBAIIO
MOBBIIICHUIO YPOBHS KHW3HWU. [lpu CcpaBHEHMM YPOBHS JKH3HU E€BPOICUCKOIO
HaceneHuss B XIX B. ¢ COBPEMEHHBIM CIEAYET OTMETUTh, YTO MOABICHHUE OIHOTO
TOJIBKO BOJOIPOBOJIa 3HAYUTENBHO OOJErymio >KM3Hb HACENIEHUS, TaK KakK yJajoch
yIIOBJIETBOPUTH MOTPEOHOCTH €BPOIEHIIEB B JOCTABKE BOJBI K KaXJIOMY >KUTEIIO
nepcoHanbHO. Takke pa3paboTaHbl MEHUIIMIUIMHOBBIE CPEJICTBA JICUCHUS, KOTOPHIC
nomMoriu B OoprOe ¢ OOMIMUPHBIMH MPOCTYIHBIMU 3a00JICBAaHUSIMU, TTO3BOJIHIIN
JICYUTH HEU3JICUUMbIE OOJIE3HH, U MOBBICHIIM YPOBEHb MPOJAOIKUTEIBHOCTH KU3HU.

Homenkinatypa ToBapHOW MPOAYKIIMU JAOCTATOYHO OOIIMPHA, U OXBATUTH €€
OCrapIM B3IJIAJIOM YXKE HE TPEACTABISIETCS BO3MOXKHBIM. OJIHAKO 3HAYUTEIHHOE
pa3sBUTHE TOBAPHOI'O PBIHKA, KOTOPBIM HAINOJHSJICS WU PACLIAPSIICS MOCPEACTBOM
3aKOHa TOBAPHO-JICHEKHBIX OTHOIICHUH, CIIOCOOCTBOBAJIO TMOSBJICHUIO CEPHE3HBIX
po0JieM B CUCTEME 30JI0TOr0 OOpallleHus, SIBISBILICICS caMOi HaJEKHOM CUCTEMOM
B3aMMOpACUYETOB MEXy KOHTpareHTamu B To Bpems. B XIX B. yBenuuenue oobema
TOBAPHOM MPOAYKIIMU 3HAUYUTEIHHO MPEBBICHIO KOJIMYECTBO MMEIOLIETOCS B MHUpPE
3amaca 3oj0t1a. Ilpu 3TOM A0OBIYA 30510Ta OTCTaBaja OT POCTa TOBAPHOM MACCHI.
CrnoxuBmuiics gucoananc cnocooCTBOBAI M3MEHEHUIO CTOMMOCTH rpaMMa 30J10Ta, a
MOCJI€ ITOTO HACTYMWJIO MOHUMAHUE TOTO, YTO 30JI0TO OOJIBIINE HE MOXKET SBISTHCA
rapaHToM CTOMMOCTH ToBapHOW mnpoaykuuu. CO6oil B paboTe CHCTEMBI 30JI0TOTO
CTaHJapTa MbITAINCh HOPMAJIM30BaTh C MOMOIIIBIO BBIITYCKAa CEPEOPSHBIX U MEIHBIX
MOHET, OJTHAKO OT 3TOM UJIECH BIIOCIIECICTBUU TAKKE OTKA3aJIUCh.

OTpe30K BpeMEHH, KOTOPBIM MPUIIENCS MEXAY IBYMS MHUPOBBIMH BOCHHBIMU
KOH(MIUKTaMH, OKa3ajl OTPOMHOE BJIHMSHUE Ha Pa3BUTHE DKOHOMHYECKUX YUEHUUN
Toro Bpemenu. Ha (oHe OOMMPHBIX MOJUTUYECKUX W IKOHOMUYECKUX KPU3HUCOB,
KYJIbTYpPHBIX  MPe0oOpa3oBaHMM, HACOJOTHMUYECKUX KYJIbMHHAIMA U  MPOYUX
rI00ambHBIX  MpeoOpa3oBaHUM  MPUHIMIIOB  OOIIECTBEHHOW  JIEATEIILHOCTH
MOSIBJISIUCH HOBBIE YKOHOMHMYECKHE MIECH, a TAKXKE MEPEOCMBICIUBAIUCH MPEKHUE.
Oco0eHHOCThIO TaKUX MPeoOpa30BaHUM SBIISIETCS MOSIBJICHUE HOBBIX SKOHOMUYECKUX
YYeHUH, HANPaBJICHHBIX Ha YriayOJieHHEe SYKOHOMHYECKOI0 aHajiu3a B JEATCIIbHOCTH
KaMIIaHUM W BCEW DKOHOMMYECKOW CHUCTEMBI TrocynapctBa. [IosBUIMCH yYEHBIE,
KOTOpbIE  HAa4aJu JenaTh CTaBKy Ha  MEXIAYHApPOJHOE  3KOHOMHYECKOE
COTPYIHMYECTBO, MHUHYS  TpOOJEeMBbl  TPEKHEH  HMICOJOTHH B TOJB3Y
TEXHOJIOTMYECKOTO MapTHEPCTBA. IMEHHO B 3TOT MEpHOJI BPEMEHU HAYaJICs TE€HE3UC
MOJIUTUYECKOW W JKOHOMUYECKOW uaAer (HOPMUPOBAHUS €IUHONW SKOHOMHUYECKOU
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CHUCTEMbl MEXIYHAapOJHOTO TMAapTHEPCTBA CO CTAHOBJIEHHEM OO BaIIOTHOU
CHCTEMbI B3aMMOPACYETOB st 00JIeTYeHuUs OyayIlei TOproBo nesatenbHocTy [1].
3o50TOM cTaHAApT MpedbIBal B TPEX hopmax:

1. 3070TOMOHETHBIH,  KOTOpPBI  COBEpPLIEHHO  YCJIOBHO  Ha3bIBaJH
KJIACCUYECKUM 30JI0ThIM cTaHjnapToM. OH mpeObiBal B ToCynapcTBax, GUHAHCOBas
CUCTEMa KOTOpBIX Obla chOpMHUpOBaHA Ha 30JIOTHIX MOHETaX, OTIEYATAHHBIX U3
30JI0TOTO ChIpbs. [IpM 3TOM 4YEeKaHWIIUCH TakKe IEHbI'M M3 Oymaru. AOCOJIOTHO
000 COOCTBEHHHMK JCHEKHOW €IWHHUIBI MOT IMOMEHATh B OaHKe OaHKHOTHI Ha
30JI0ThI€ MOHETHI WJIM CIUTOYHOE 30JI0TO MO YCTaHOBJICHHOMY OaHKOBCKOMY KYypCy,
KOTOPBIH OBIT 0TOOpa)keH Ha CaMHX JICHS)KHBIX 3HaKax [2].

30J10TOMOHETHBIA CTaHAAPT (YHKIMOHUPOBAI 1O MOMEHTa, IOKa OaHK
rapaHTHPOBaAJI CBOOOIHYIO KOHBEPTAIHMIO OAHKHOT Ha 30JI0TO JIIOOOMY COOCTBEHHUKY
O0ankHOT. OJHAKO »Ta JIeHEXHas MojeNlb (YHKUMOHUpOBaNIa JuIIb 10 IlepBoii
MHUpPOBOM BOMHBI. Bo BpemeHa Hadvaima IlepBod MUpPOBOW BOWHBI  BCE
KOH(MJIUKTYIOIIKE ToCcyJapcTBa MPEeKpaTHiii CBOOOIHBIH 0OMEH 0aHKHOT Ha 30JI0TO.
Uckmouennem oxazanuch CIIA, rae 3010TOMOHETHBIA CTaHAAPT (PYHKIIMOHUPOBAT
o 1933 r. BnocneacTBuu oH ObLT yHpa3gHEH B CBA3U C BEIUKOW YKOHOMHUYECKOM
nenpeccuei [2].

2. 3onorocauTkoBbiii. Kenmanume Aunrnmuu u  @OpaHUMU  BO3BPATUTHCS
nocie [lepBoii MUPOBOIl BOUMHBI K NPEKHEMY 30J0TOMY CTaHIAPTy IOTEPIIEIIO
duacko. ['maBHasgs mnpuyMHA — TIPEBBIIICHHWE KOJUYECTBA OYyMaXKHBIX JCHET,
HaxXOJSAIIMXCS B TIOCTOSHHOM OOpAIlleHMH HaJa 30JI0TBIMU 3amnacamu. bbuio
YCTaHOBJIEHO, YTO OAHKHOTBI, BO3MOXHO, OOMEHUBATh HA 30JI0TO, OAHAKO TOJBKO B
30JI0TBIX CIIMTKaX, BEC KOTOPBIX coCTaBisul MuHUMYM 12 xr 500 r, 4ro
npupaBHuBajgoch k cymme B 1700 ¢ynToB crepnunros. CienoBareabHO, OTPOMHOE
KOJIMYECTBO NPEIbSBUTENCH MpaB Ha 30JI0TO M3 TrOCYIAapCTBEHHBIX 3aMacoB ObUIM
BBIYEPKHYTHI. JlepKaTento J0CTaTOYHOTO HEOONBIIOr0 KOJUYECTBA OYMasKHBIX
CpPeACTB He OBLIO MOTPEOHOCTH OOMEHHBATH MX Ha 30JI0TO, MOCKOJIbKY OaHKHOTBI
ObLTM OOecCIieYeHbl MPUEMIIEMBIM KOJIMYECTBOM TOBapHOW mnpoaykuuu. M Bce xe
OaHKHOTBI ObLITH 00ECIIEYEHBI 30JI0TOM, M 3TOT'0 OBLIO JOCTATOYHO [2].

3. 30J0TOBANIOTHBIN CTAHIAPT, WIM 30J0TOACBU3HBIN, MPEIACTABISIT U3 CeOs
IIPOJIOJKEHUE MOJIEIH 30JI0TOr0 CTaHAapTa B 00Jiee COBPEMEHHBIX MEXKTyHAPOIHBIX
SKOHOMHUYECKUX PEAIMsIX, BOZHUKIINX M0ciie BTOpOl MUPOBOIM BOVHBI.

30JI0TOBAJIIOTHBIM  CTaHAAPT, MNpeObiBaroluii B ocHOBe bpertoH-Byackoi
¢uHaHCOBOI cucTembl, chopMHUpOBaH Ha coOpanuu B bperron-Byce.

B 6asuce wmexnayHapoaneix corjamenuid  CIIA  B3suim  Ha  cebs
OTBETCTBEHHOCTh 00€CIEYMBATH 30JIOTOE MOJKPEIJIEHUE J0JUlapa MO BAIIOTHOMY
kypcy 35 goit. 3ayHiuio. Hakoruienust 3osota, chopmupoBanubie CIIA,
COCTaBJIBIIME OKOJO 25 ThIC. T, XPaHWIUCh B CHEUUAIBHBIX IOJ3EMHBIX
kamepax @opt Hokc. OmHako BO3MOXKHOCTH OOMEHA JIOJUIAPOB Ha 30JI0TO ObLTa
orpaHudeHa eme OOoJbIlIe, €CIM CPaBHUBATh C 30JOTOCIUTKOBBIM CTAaHIIAPTOM.
Bo3moxxHOCT, 0OMEHA J0JITTapOB HA 30JI0TO MOJIyYaJid MMEHHO TOCY/JapCTBa B JIMIIC
HeHTpaIbHOTO Oanka [2].
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['maBHBIE NPUYMHBI CTAHOBJICHUS 30JI0TA B KAYECTBE TPAAULIUOHHON JEHEKHOMN
€AMHUIIBI:

- JIOCTaTOYHO BBICOKAs IICHHOCTb U CTOMMOCTb;

- CONPOTHUBIIIEMOCTb U3HAIIMBAHUIO, COXPAHHOCTH (POPMBI;

- BO3MOJKHOCTb IUJIaBUTh U JICJIUTh HA YacTH;

- CIOCOOHOCTDH OBITh BBISIBIEHHBIM IO I[BETY, TSHKECTH, CTEIEHU KOBKOCTH U
JAPYTUM TEXHHYECKUM OCOOCHHOCTSM [3].

C TedeHWeM BpeMEHH OT OaHAJIBHOTO WCIOJB30BaHUS 30JI0Ta HaYaIH
MIOCTEIEHHO OTKAa3bIBAThCS, TOCKOIBKY:

- HET BO3MOXHOCTH OIEPATHUBHO OCYIIECTBUTH SMHCCHIO B COOTBETCTBUU C
noTpeOHOCTIMU (prHAHCOBOTO oOOpameHuss (POCT TOBAPHOW MAacChl HEMPEMEHHO
BJICUET 3a COOOM MOTPEOHOCTHh B POCTE BAIIOTHOM MAacCChl);

- TMepeMelIeHue 30JI0Ta BCET1a 3aTPYIHEHO, TaK KaK 30JI0TO UMEET CBOM BEC U
00beM. 30JI0TO, HECMOTPSL HU Ha YTO, SIBIIECTCS MPEXK/IE BCETO METAJIIOM, TI0O9TOMY O
IPOCTOM TPAHCIIOPTUPOBKE PEUYM HITH HE MOXKET. TakxkKe MepeMelieHue 30J10Ta
HEO0OXOIUMO MPOU3BOJUTH B YCIOBHIX TEXHUUYECKON aKKYpPAaTHOCTU U OXPAHATh BECh
POLIECC TPAHCIIOPTHPOBKU;

- U3BATHE 30JI0TBIX MOHET W3 OOpallleHHs] BCErja MPUBOJUIO K CEPhE3HBIM
npobiemMaMm, TaK KaK BOCIHOJHUTH BO3HUKIIYIO TOTEPIO (DAKTUYECKU HEYEM.
Bocrnonnenue, BO3MOXKHO, OBIJIO OCYIIIECTBUTh TOJIBKO M3 HOBBIX JOOBITHIX 3aIacoB,
KOTOPBIE HATIOJIHSUTUCH OUYE€HB TJI0XO0;

- 30JI0TO — MSITKHMW METall, ¥ KaXJOJHEBHAs €ro IKCIUTyaTallusl B KaueCTBE
MOHET IpUBOAWIAa K AedopMaluy MOCIEAHUX, YTO HAPYIIATO UX MEPBOHAYATHHBIM
BEC, CJICJ0BATEIbHO, YCIICBIISIIO CTOMMOCTh MOHETHI [3].

[TosiBnenue aeHer u3 OymMaru Mo3BOJISUIO peliaTh UMEHHO ATH 3aJlaud. 30JI0TO
XpaHWIM B OMNpPEJEICHHOM MECTE€ W CTPOro OXpaHsu. BaHKHOTHI SBISUIHCH
0053aTEIHLCTBOM, KOTOPOE MPEIOCTABIISIIO €T0 BiIAEIbIly MPaBO MOJYyUYEHUs TOBapa.
[Ipu pacyere OaHKHOTAMHU Jep)KaTelu TMepeaBajd IPaBO HACIEAOBaHUS Ha
KOHKPETHOE KOJIMYECTBO 30J10Ta 0€3 HEOOXOIMMOCTH TIEpeiadyu CaMoTo 30J10Ta. DTOT
BapuaHT ObUI ropa3fgo Oe3omacHee W yhoOHee, 4eM BapHaHT C 30JI0TOM. B
nanbHeieM OaHKHOTHI Hadald Tak)Ke HCIOJIb30BAaThCA  IMPaBUTEIHLCTBAMU
rocygapcTB JJii  KOHTPOJUPOBaHHUS (UHAHCOBOM  JIESITEILHOCTH CyOBEKTOB
X03sIiiCTBOBaHMUs B cTpane [3].

OTMeHa TOAKPEIJICHUS BaJIIOTHl  30JI0TOM  TIO3BOJIMJIA  OCYIIECTBIISATH
OCCKOHTPOJIBHYIO JIEHEKHYI0 SMHCCHIO. [Ipu yBenMYeHUM JAEHEKHOW MacChl B
SKOHOMHUKE TPOUCXOJIUT pOCT UeH (MH]IAIMOHHBIE Tmpolecchl). Hampumep,
TpoWCKast yHUMs 30j0Ta B mnepuon ¢ 1966-2014 rr. Belpocna B ueHe ¢ 35 10
1750 gonn. CHIA (32 OTHOCHUTEIBHO HEOOJIBIION MPOMEKYTOK BPEMEHHU 30JI0TO
MOJIOPOXKAJI0O B HECKOJNBKO jeciaTkoB pa3) [3]. JluHamuka IieH Ha 30J0TO Ha
npotsokennu 1830-2013 rr. mpeacTaBiieHa Ha PUCYHKE.

Bcenencteue MonepHH3alid MEKIyHAPOAHOW (PUHAHCOBOW CHUCTEMBI Oblia
BHEJpEHa CcHCTeMa OyMaXKHbIX JICHET, KOTOpas II03BOJIMJIA MEXKIyHAPOIHOU
SKOHOMHKE pa3BUBATbCS WHTEHCUBHEE, MOCKOJbKY MPOU3BOJUTH 3MHUCCHIO
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HCOIrpaHN4ICHHOC KOJMYCCTBO, pa3 CTAJIO BO3MOXHO, a BBIYUCIINTH obOecreueHue
(I)I/IHaHCOBI)IX CPCACTB 30JI0TOM OYCHb 3aTPYAHUTCIIBHO.

CpegHeB3BelleHHas AMHAMMKa MMPOBLIX LLEH Ha 30/10TO B nepuos
1960 - 2017 rr.
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Pucynoxk 1 — Jlunmammka 1eH H©Ha 3010oto B 1830-2013 rr.

(USD 3a tpoiickyro yHIuio) [4]

OnHako crycTs onpeaenéHHoe BpeMs OblT 3apUKCHPOBaH pa3dpoc KypcoBOM
MOJIUTUKU OyMaxkKHON (uHaHCOBOU cuctembl EBporbl. OCHOBHON HNPUYMHON 3TOr0
CTaja €CTECTBEHHAas WHQIISALMSA, KOTopas BO3HUKaJla B pe3yinbrare aeduumra
HEKOTOpOoW ToBapHOM mpoaykuuu. [lonodHble AeUUIUTHI MOIJIM OBITH CIEACTBUEM
BOCHHBIX KaMIaHUM, NPOBOAUMBIX Pa3HbIMU CTPaHAMH, HEYPOXKAWHBIMU TrOAaMH U
3aCcyX0ii, HEOOXOAUMOCTBIO MPOJAOBOIBCTBEHHON MOMOIIM JPYTrUM CTpaHaMm U T.1. B
ao00M cilyyae JAMHAMMKAa LEH Ha MPOJIOBOJILCTBEHHBIE TOBAPHI MOCTOSHHO
MEHsJIach, CJIEJOBATEIbHO, MOKYIATEeNIbHas BO3MOKHOCTh (DUHAHCOBBIX CPENCTB Y
pa3HbIX MUPOBBIX BaJIOT TOXe Obula pasHas. IMeHHO Onaroaapsi ’TOMy SIBJIICHHUIO B
EBponie Hauana pa3BHBaTbC NOCPEOHUYECKAs CETh, KOTOpas HE MPOCTO
3apabaTbIBajia CpeiCcTBa Ha MEPENpoJake TOBapa, a BBIMOIHIIA BAKHYIO (QYHKIHUIO
JBMKEHUS TOBapa HAa PhIHKU APYTHX TOCYAApCTB.

[ToxynarenbHast CHOCOOHOCTh — SKOHOMMYECKHMH TIOKa3aTellb, OOpaTHO
IPOMOPLUMOHANIBHBIM ~ KOJWYECTBY  BANIOTHl, HEOOXOIUMOM  JJii  MOKPBITUA
onpenenéHHO NOTPEOUTENbCKOM KOp3WHBI M3 TOBapoB U yciuyr. Ilamenue
MOKYNaTeJIbHOW  CHOCOOHOCTM  BalllOTHl  HAa3bIBaeTCs  MHQISIMEH,  pocT
MOKYIaTeIbHOU criocoOHOocTH — neduisiiueit. [lokymnarenbHas cnocoOHOCTh OJTHON U
TOM € BAJIOTHI MOXKET CYIIECTBEHHO BapbMpOBATh B Pa3HbIX cTpaHax. KoHuenTom
JUIS. MEXKTYHApOJAHOTO CPABHEHUS YKOHOMUYECKUX IOKA3aTENEH SIBISETCS MEPECUYET
Ha MapUTeT MOKYIaTeIbHON crnocoObHocTH [5].

Teoputo mokynareiabHONH cOCOOHOCTH packpbll npodeccop CTOKroIbMCKOrO
ynusepcurera I'. Kacceins.

OnHoM W3 TJIaBHBIX TEOPUM, COJieprKallleil MMEHHO IUIAHOBBIM IOJAXOMI B
SKOHOMUYHOM YCTPOWCTBE rocyaapcrtBa, Owbuia padora K. Mapkca «Kammram», B
KOTOpPOM PBIHKY OTBOAMUTCS MECTO JIMIIb TOYKH COBITa WJIM MOKYIIKH TOBapa, IeHa
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KOTOporo  (OpMHPYETCS HCKIIOYHUTENIbHO W3 TMOTpPeOHOCTEH  oOmiecTBa B
CYILIECTBOBAHUH 3TOT0 TOBapa.

Benuunna mnoTpeOUTENIbHOM CTOMMOCTH OMNpPENeNseTcs JUIIb KOJIUYECTBOM
TpyJa WIK KOJUYECTBOM pabouero BpeMEHH, OOIECTBEHHO HEOOXOIMMOro Uil €€
u3rotoByieHus. Kaxplil OTIeNbHBIA TOBap B JaHHOM Cllydyae MMEET 3HaueHUeE JIMIIb
KaK CpeIHHM 3K3eMIULsp cBoero poja. [losTomy TOBapbl, B KOTOPBIX COAEpKaTCA
paBHbIE KOJIMYECTBA TPyJa WJIM KOTOPbIE MOTYT OBITh M3TOTOBJICHBI B TEUCHHE
OJIHOTO M TOTO XK€ pabo4yero BPEMEHH, UMEIOT OJMHAKOBYIO BEIIMYMHY CTOMMOCTH.
CTOMMOCTP OZHOTO TOBapa OTHOCUTCA K CTOMMOCTH KaXKJ0ro JPYroro ToBapa, Kak
pabodee BpeMs, HEOOXOAMMOE I MPOU3BOJICTBA MEPBOro, K paboyeMy BpeMEHH,
HEOO0XOIMMOMY ISl IPOU3BOACTBA BTOPOTO [6].

OTnuunrensHO 4YepTod HayuHblx TpyaoB [I. Kaccens sBmsnace ero
MPUBEP)KCHHOCTh HMMEHHO K TIPUPOJHBIM PBIHOYHBIM 3aKOHAaM H OTKa3 OT
UCKYCCTBEHHBIX SIBJICHUMM B 53KOHOMHKE. KOHKYpPEHIMIO €ro 3SKOHOMHYECKHUM
yueHusiM coctaBisit [x. KeliHe, KOTOpbIN ucciaenoBal OCHOBY (DYHKITMOHHPOBAHUS
MHUPOBOM MaKpOIKOHOMHUKH, YTO MO3BOJWIO PaCHIUpUTh 3PGHEKTUBHOCTh PaOOTHI
MUpOBOW (uHaHCOBOM cuctembl. [[x. KeliHC BO MHOromM OMNpoOBEpr YyyeHUs
I'. Kaccenst u ngokasan CBOE NMPEBOCXOACTBO PKOHOMHYECKOW MBICIIN, OJHAKO M 32
I'. Kaccenem octasiach 3HauuTEeIbHAs YaCTh HMCCJIEOBAHUN, KOTOPBIC HAIIA CBOE
OTPaKEHUE B COBPEMEHHOM CHCTEME SKOHOMUYECKHUX B3aMMOOTHOIICHHM.

Hayunbie Tpyner I'. Kaccenst cerognsi paccMarpuBaroTcs (PMHAHCUCTaMHU H
SKOHOMHUCTAaMHU KaK CpEICTBO I aHaju3a COBPEMEHHOM MHUpPOBOM (PHMHAHCOBO-
SKOHOMHUYECKON CHUCTEMBI, MHPOBOTO (PUHAHCOBOrO KpU3UCA, a TaKXKe Kak
PYKOBOJICTBO JJII NEPCIEKTUBHOIO Pa3BUTUS pPbIHKA ()MHAHCOB. YU€HBIA elE B
1930 r. wmccrnenoBanm MPOOIEMBI TEPEMEIICHHS] KAMUTalIOB MEXIy CTpaHAMU |
Pa3HUIIBI TOPTOBOI'O CaJIbJI0 MHOTUX CTpaH, KOTOPOE€ MPUBOJIUIO JIUOO K MPOPUIUTY
OropkeTa, MO0 K JAeUINTY, YTO OTPAXKaJIOCh Ha JEOMTOPCKOM U KPEIUTOPCKOM
NEATENBHOCTH.

Onuoit m3 ocHoBHBIX pabor I'. Kaccens cramo wuccieoBaHHE IOTUTHKH
BaJIIOTHBIX KYpCOB, KOTOpas OCYIIECTBIISIACh BO BCEX CTpaHaX B 3aBUCUMOCTH OT
dakTopoB, Biustonux Ha HUX. OH IEpBBIM 00paTHJI BHUMaHUE HA BAXKHEUIIIYIO POJIb
CTOMMOCTU JICHEXHBIX EIUHUI] Pa3HBIX CTpaH M €€ BIMSIHHE Ha JKOHOMHUKY U
TOBapooOOpoT. B nmanpHelmeM »TH ydeHus OBUIM YCIENIHO TMPUMEHEHBI IS
KOOpJMHALMK MHPOBON (DMHAHCOBO-PKOHOMUYECKON cucTembl. CerogHs MHpoBas
HKOHOMHUYECKAss MOJENIb MPETEpreBacT TriI00adbHble HM3MEHEHHUS: COKpallaloTCs
pacxoJpl Ha COLMAIbHBIE HYXKIbl HACEIEHHS, CTUMYJIHUPYETCS POCT MPOU3BOJCTBA
TOBAapOB U MPEAOCTABJICHUS YCIyr, aBTOMATHU3UPOBAHHbIE CPEJCTBA MPOU3BOJICTBA
BCE CHUJIbHEE BBITECHAIOT YEJIOBEUECKHH pecypc M3 IMpoliecca MPOU3BOJCTBA WIIU
npeaoctaBiaeHus yciayr. OqHako camMoi riiaBHOM MpoOJIeMOl MUPOBOM IKOHOMUKHU
SBJISICTCSI TIOCTOSIHHAsE HEKOHTPOJMPOBAHHAS JICHEKHAsS SMHUCCUS MEXITyHApOIHOU
BaJIOTHI, YTO TPHUBOJUT K HECIOCOOHOCTH MEXIYHAPOIHBIX 30JI0TOBATIOTHBIX
pEe3epBOB  O0ECHEYHUTHh TMPAKTUYECKYI0 IIEHHOCTh MEXKIyHApOIHOW BAJTFOTHOM
EIMHUITBI 0€3 pocTa HHQIISIITUH.
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Kaccenp mpenmnaraer cBoe BHUIEHUE BO3MOKHOCTU MU YCIOBUH BO3POXKACHUS
30JI0TOTO CTAaHAAPTa M €ro pojJud B CO3/1aBaEMOM MEXKIYHApOJHOW BallFOTHOM
cucteMe. DTOT MOJAXO0J OCHOBaH Ha KOJMYECTBEHHOW TEOpUHU JCHET U (PaKTUUYECKU
BBICTYIIA€T paHHEH BepcHel MOHETapHOro B3riiAjna Ha (OPMHPOBAHUE BaJIOTHBIX
KypcoB. [IpuMepHO B 3TO € BpeMs U B paMKax TOM K€ JHUCKYCCHUH K CXOXKEu
apryMeHTaiuu npuberaetr KeitHe, kotopeiii omyOnaukoBan B 1924 1. «Tpakrar o
neHexxHo pedopme». OH paccMaTpuBaeT BONPOC O (OPMUPOBAHUU BaIOTHBIX
KYpPCOB C TMO3HLMI KOJWYECTBEHHOM TEOpUU JAEHEr (0T KOTOPOW BIIOCHEICTBHU
OTOIIEN, TPEAJIOKUB COOCTBEHHYIO albTEPHATHBY), B JIyX€ KOHIICMIMH MapHUTETa
nokymnarenbHoi crocoObHoctu. Kak u Kaccens, KeitHC ucxomun w3 TOro, 4to B
JOJITOCPOYHOM  TEPCIEKTUBE  COOTHOIIEHWE  MOKYIMATENIbHBIX  CIIOCOOHOCTEH
omnpeaensieT TOT PABHOBECHBIM BAJIOTHBIM KypC, BOKPYI KOTOPOIO KOJIEOIIOTCA
pBIHOUYHBIE KypChl. B ykazanHoi pabore KeliHc BBICTynall 3a A€BajibBallii0 BAIIOT B
COOTBETCTBUM C HOBBIMU IMAPUTETAMHU MOKYMATEIbHONU CIIOCOOHOCTH, HO, B OTJIMYHE
or Kaccens, nmpoTuB BO3BpalleHUs K 30J0TOMY CTaHIApTy KaK HEHYKHOMY B
YCIIOBUSAX, KOTJIa IIEHTpaJIbHbIe 0aHKHM MOTYT MOCPEICTBOM MOHETAPHOM MOJUTHKU
BJIMATH Ha MOKYIATEILHYIO0 CIIOCOOHOCTH AeHer [1].

AxtuBHOe BbicTyruieHue I'. Kaccenst 3a Bo3BpalieHue K 30J10TOMY CTaHIAPTY
OpoxXoAmwio Ha (OHE €ro YTBEpPKIEHUH O TOM, UYTO 30JI0TO, KaK OCHOBHas U
€UHCTBEHHAs CHUCTEMa B3aUMOpPAcCY€TOB B JKOHOMHUKE MOXKET H3MEPATH
MOKYNaTENbHYI0 CIIOCOOHOCTh BAIOTHBIX cpelcTB. CregoBaTenbHO, 30JI0TO H
BAJIIOTHBIE CPEJICTBA B SKOHOMHKE TOCYJapCTBa HaXOAATCS TMOCTOSHHO B
PAaBHOBECHOM  MOJIOKEHUHU, TMOCKOJIbKY TOKyHaTelabHasi CIOCOOHOCTh 000MX
MOAJIEPKUBACTCA MPSAMO MPOMOPIUOHATBHO. Mcxons H3 3TOro  3aKiII4eHHs,
I'. Kaccenb npuinén K BBIBOJY, YTO 30JIOTO B AKOHOMHKE TOCYJapCTBa BBICTYIAET
YUCTHIM YHUBEPCAJIbHBIM CpPEJICTBOM B3aMMOpACUYETOB, a HE CPEJACTBOM OOMEHa
BaJIIOTHI HA 30JI0TO, KaK 3TO O(HUIIUATBEHO O0BSIBICHO.

YpoBeHb TOKYIATEIbHOM CIOCOOHOCTH OJHOM BamoThl Kaccemb 0OBSACHSII
JUIIb COOTHOIIEHUEM CTOMMOCTH MEKIYHAPOIHOW ACHEKHON €IMHUIBI K CPEIHEMY
3HAYEHUI0 CTOMMOCTEH BaJIOT COCEJAHUX TOCyAapCTB  (MPEUMYIECTBEHHO
rocyJapcTB, Ha JIOJII0 KOTOpPbIX mpuxoautcss He meHee 90% ToproBiau 06a3vCHOTO
rocyJ1apcTBa).

Pe3ynpTaToM HaydHBIX UCCIENOBAHMNA YUEHOTO CTaj BBIBOJ O HEU30EKHOCTH
BO3BpAILEHUsI 30JIOTOTO CTaHJIapTa B MHUPOBYIO 3KOHOMHKY, IMOCKOJBKY CHCTEMa
MO3BOJIsUIA MUPOBOM 3KOHOMHKE OOpPECTH YCTOMYMBOCTH U JIETKO MPOTHUBOCTOSITH
mo0bIM BO3MOXKHBIM Kpusucam. K mocnegnum Kaccenb oTHOCHI: MHQISALIMOHHBIE
IPOLIECCHl B AKOHOMUKE BCJIE/ICTBHE OECKOHTPOJIBHOW SMHUCCHUU JIEHEHKHOM Macchl;
OTpULIATEJILHOE TOProBOE CalbJ0, TMPU KOTOPOM TOCYJApPCTBY HEU30EHKHO
OPUXOAUTCS OOMEHHMBATh CBOIO BaJIOTy HA BAIIOTY JPYTHMX TOCYJApCTB, YTO
MPUBOJNT K €€ YJEHICBICHUIO; OTCYTCTBHE KOHTPOJISI IIEHOOOpa30BaHUSI HA TOBAp U
YCIIYTH BHYTPH CTPaHBI, YTO MPUBOJUT K OOJBIITUM PACXOKICHUSM Ha OJWH U TE€ KE
TOBaphl B PA3HBIX PETMOHAX CTpaHbI, OTCYTCTBUE MPHBSI3KU IIEHOOOpa30BaHUS Ha
TOBapbl M YCIYIrd K MX CEOECTOMMOCTH, T.€. OECKOHTPOJBHOE ILIEHOOOpa30BaHME
MIPUBOJUT B UTOTY TOJIBKO JIUIIb K 3aMEJIJIEHUIO PAa3BUTUSA YKOHOMHUKH; OTCYTCTBHE
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MPUBSI3KH YPOBHsI 3apaO0THOM IJIaThl K CTOMMOCTH LIEHOOOpPa30BaHMs HAa TOBAphl U
YCIYT'H, 4YTO CIOCOOCTBYET HE TOJBKO 3aMEJICHUIO pa3BUTUS SKOHOMUKH
roCcyJ1apCcTBa, HO M MOSIBJIEHUI0 MOHOIOJIUCTOB, YTO, B CBOIO OUYEPEb, YKE UPEBATO
peKpalieHueM yIy4yllleHUs] KaueCTBa TOBAPOB U YCIYT U UX OOHOBJICHUS.

I'. Kaccenbp mpemaBai orpoMHOE 3HAUYE€HHE MOHETapHOM MOJUTUKE B cdepe
dbopMHpOBaHUS U YIpaBICHUS BATIOTHBIMM KypcaMHU B 3KOHOMHKE. Bwictymas 3a
OTrpaHUYCHHE KOJMYECTBEHHOTO HAMOJHEHUs OIO/KeTa BaJIOTHBIMU CpEICTBAMU,
YYEHBIM, TMPEeXIAE BCEro, ONUPAICSI HAa KOHCEPBATHBHBIE 3HAHHUS CBOUX
IIPEAIIECTBEHHUKOB, M0 CYTH, HUKOTJa HE BUAECBIINX BAJIOTHI, KaK TaKOBOU. Teneps,
C BBEJCHHEM B MHUPOBYIO DKOHOMHKY BAFOTHBIX CPEACTB B3AMEH 30JI0TY, MUPOBAs
SKOHOMHUYECKAss MOJENb MPOU3BOJCTBA M MOTPEOJEHUS CTAaHOBWJIACH HAMHOIO
CJIO’KHEE, OHA BBIXOJIMJIA U3-TI0JI KOHTPOJIS KJIACCHYECKOTO YIKOHOMUYECKOTO YUYEHHUS
U TIpearoyiaraja IOsABICHUE 3HAYUTEIBHOTO KOJIMYECTBA HOBBIX SBIICHHU B
HPKOHOMUKE, a TaK)K€ HOBBIX areHTOB, pabOTaroIMX MO0 HOBBIM IpaBmiaM. [IpaBuia
K€ HOBOM MOJENU SKOHOMHUKH TENeph PacHpOCTPaHSIINCh aOCONIOTHO Ha BCE U
MOTJIM 3aTparuBaTh, HapuUMeEp, TOProBbIM OalaHC JTHOOOr0 rocyAapcTBa 3a CUET
aucOanaHca SKCIOPTHO-UMIIOPTHBIX OMepanui Ju0o MepeiBUKEHUE KamuTajla U3
OJIHOW CTpaHbl B APYI'YHO BCIEACTBHE OCYILECTBIICHUS JJIEMEHTApPHBIX TOPIOBBIX
omepanuii Mexay crpaHamu. TakuM oOpa3oM, (UHAHCOBas cUCTEMa JIHOOOTO
rocy/lapcTBa, OCHOBAaHHas Ha BAJIIOTHBIX ONEpalusiX, HE CMOXET ObITh
CaMOCTOSITENIbHOM, IOCKOJIBKY ITOCTOSIHHO 3aBHCUT OT IPUTOKA M OTTOKA BAJIOTHI B
Ipyrue CTpaHbl. YYEHBIM BBIIBUHYJ MPOCTOM IMpPUMEpP MPOLEHTHOIO 3aima
(MHAHCOBBIX CPEACTB (PU3UUECKUM U IOPUIUUYECKUM JUIaM B BaiitoTe. Eciau nmpoueHT
3aiiMa B OJHOW cTpaHe He OyAeT coBmajaTh C MOJAOOHBIM MPOLIEHTOM 3aiiMa B
IPYrof, BO3HUKAET SBJICHUE NBWKEHUs KaluTalda MEXKIy CTPaHAMH, YTO MOXKET
CYILIECTBEHHO TMOBJUATh HAa HSKOHOMUKY Jt000ro rocynapctsa. ClenoBaTeiabHO,
HAKOIUICHHE BaJIIOThI CTpaHbl A cTpaHOM b 1aér BO3MOXKHOCTh TNEPBOM CO3AaTh
OTPOMHOE IPEJIOKEHUE CBOEr0 TOBapa WM YCIYr BTOPOW cTpaHe. B pesyinbrare
BbIpa0aThIBAETCsl 3aBUCUMOCTb CTpPaHbl b OT pblHKa TOBapoOB CTpaHbl A, MOCKOJBKY
OTPOMHOE MPEJIOKEHUE YYXKUX TOBAPOB BBICTYIIAE€T, CBOEr0 pPOJAA, CEPHE3IHBIM
JI€EMOTHUBATOPOM K MPOU3BOACTBY KOHKYPEHTOCIIOCOOHBIX TOBAPOB B IPYrOi CTpaHe.

WNubiMu cnioBamu, I'. Kaccenb ceblnancss HEOCPEACTBEHHO HA BOSHUKHOBEHUE
SBJICHUSl TEpEeMEIICHHUs KalWuTajloB Ppa3HbIX CTpaH MeXay CcoOOM, UTo
CIIOCOOCTBOBAJIO TIOSIBJICHUIO PA3HOCTH CTOMMOCTH KYPCOB BajlOT M3-3a U3MEHEHHUS
UX KOJIMYECTBA HAa pBhIHKAX pa3HbIX CTpaH. Takum oOpa3om, AEHEKHas €IUHMIIA,
Hanpumep, ['epmanum yxxe He Oblla paBHa JIeHEeXHOU eaunune PpaHiuu, T.e. 3a
1 nenexnyro enuuuiy OpaHIUU yXKe HENb3sl ObUIO MPUOOPECTH TOBapa CTOJBKO,
CKOJIBKO MOXHO ObUIO mpuoOpectd 3a 1 neHexunyro eaununy ['epmanuu. Ilpu
CYLLIECTBOBAHUM 30J0TOTO CTaHAApTa BAJIOThl OOJBUIMHCTBA CTPaH HUMENH
paBHOBECHOE 3HAYECHME MO OTHOLICHHIO JIPYT K JIPYTY, CIEI0BaTeNbHO, COOII0qaIC
NapuTeT TMOKYNAaTelIbHOW  CHOCOOHOCTHM  MEXIYy OSTUMH  BAIIOTaMH, YTO
CIOCOOCTBOBAJIO PABHOMEPHOMY Pa3BUTHIO 3KOHOMUK pa3HbIX rocyaapcts. OQHaKo ¢
€ro JIMKBUIALMEN TPOUCXOAUT CMELIEHNE TOPIOBIIM U3 OJHUX CTPAH Ha TEPPUTOPHIO
IPYTUX, SKCIOPT U MMIOPT NEPECTAIOT MOKPHIBATH APYT APYrd, B PE3yJIbTaTe 4Yero
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HacTa€T mpoduIUTHOE MO0 NePUIUTHOE TOPrOBOE Calbl0. B 3KOHOMHUKE TaKHX
CTpaH TNOSIBISIOTCS «MEPTBbIE (PMHAHCOBBIE METIAM», 4YTO JO CUX IOp HE
IPEICTaBISUIOCh BO3MOXKHBIM. Pa3HMIIa BaIOTHBIX KYypCOB IPUBOJWIA K TOMY, YTO
TeNepb MOXHO ObLIO 3apa0oTaTh JEHBIM Ha IPOCTBIX OOMEHHBIX Oleparmsx
BaIIOTHL. Eciin JesITenbHOCTh POCTOBUIMKA IPU 30J0TOM CTaHJApTE IpejroJiaraia
IPUBJICYEHHUE 30JI0TOTO 3araca HaCceJEeHUs MO MPOLEHT JJs MPOLEIyphbl OTKPBITHS
HOBOT'O JIeJla WK NOJJEpXKaHUs CTaporo, ¢ LEIbl0 MOJyYeHUs! MPUObUIM JJIi CAaMOT0
pPOCTOBIIMKA M €ro IUIaThl [0 CYeTaM, TO HOBas KOMOWHAIUS TO3BOJISIIA
3apabaTbIBaTh ACHBIU 0€3 BeJeHHUsI OCHOBHOTO Ou3Heca. CyTh mpoliecca CBOAUIIACH K
TOMY, YTO POCTOBIIMK MOT CKyHaTh BaJIOTy JPYroro rocyJlapcTBa, €CJIH BHJEN, YTO
TOProOBOE CAJIbJIO ATOW CTPAHbI OTPULATEIBHOE IO PE3yJIbTaTaM TOPrOBBIX ONEparlHil.
D10 03HA4aNo, 4To (PMHAHCOBAS CHCTEMa TAKOTO rOCYJapcTBa MMeJNa JIOJTH TMepen
OPYTMMU TOCYJAapCTBaMH, MOTacUTh KOTOPBIE BO3MOXKHO JHUOO YCHICHHEM
HKCIIOPTHBIX OINEpalUid, 4TO 3a4acTyIO SBJISIOCH IPAKTUYECKH HEBO3MOXKHBIM, JINOO
MyTEM 3aMMCTBOBaHUS (PMHAHCOBBIX CPEJICTB Yy TPETHUX CTOPOH.

B nro6om ciydae Takoe TOCYIapCTBO CTaJKMBAjJOCh C LEJIBIM PSAOM
TPYAHOCTEHU C LIEITHOW PEeAKLIUEN:

- mpeolyiajaHue HUMIIOpTa HaJ SKCIOPTOM MPUBOAMIO K JIe(UIUTY BaJtOT
IPYTUX CTpaH, 32 KOTOPBIE OCYIIECTBIUICS CaM UMIIOPT;

- JeGUIUT BAIIOT IPYIHX CTPaH MPHUBOJAWI K MOBBIIIEHHOMY CIIPOCY Ha HHUX
BHYTpH CTpPaHBI,

- BBICOKOE MPEJI0KEHNE HAIMOHATIBHON BAIIOTHI IPUBOJIUIIO K YIOPOKAHUIO
BaJIIOT APYIUX FOCYJapCTB BHYTPH CTPAHBI;

- copmupoBaBIIascs pa3HHUIA KypCOB BaJIIOT CBOAWIA K MHUHUMYyMY
ornepauuyd MO0 UMIOPTHUPOBAHUIO TOBapa, YTO B LIEJIOM CHOCOOCTBOBAIO CHUXKEHUIO
YPOBHSI pa3BUTHS YEJIOBEUECKOIO MMOTEHIMANa B CTPaHE.

POCTOBIIMK B TakOM TIOCYyJapCTBE OKa3bIBAJCA B BBIFOJHOM IIOJOKEHUH,
MOCKOJIbKY HAKOIUIEHHBIE CPEJCTBA OT BEACHUs OW3HEcCa MO3BOJSUIM €My CKYIaTh
Ae(PUIUTHYIO BAIIOTY APYTUX FOCYAAapCTB, BBIKUIATh, TOKA CUTYyallUsl yCyryOsiach
emé OoJibllle M HAIMOHAJbHAs BajlOTa JelIeBeNa ell€ CUibHEee, M TOCIEe ITOro
npoaaBaTh €€ 3a OOJbIIOE KOJIMYECTBO MECTHOW BaJIOTHI. 3a MOJIyYE€HHBIE CPEICTBA
POCTOBIIMK MOT KYNHUTh OOJIBIIOE KOJIMYECTBO MECTHOTO TOBapa W MpoAaTh €ro B
APYroOM TOCyIapcTBe 3a ACPUIMTHYIO BAJIOTY, KOTOPYIO CHOBa MOT OOMEHSATH Ha
MECTHYIO.

BbiBOABI M mMepCcHeKTUBBI JAJbHEHIINX HcciaenoBanuid. Takum oOpazom,
HOBasi MUPOBAsi JKOHOMHUYECKasi MOJICNIb UMeNIa «cliadble MECTa» B CBOEH cucTeMe, Ha
koTopbie ykazan I'. Kaccenb. OTka3z OT CUCTEMBI, B KOTOPOH JIETKO IOCTUTAJICA
NapuTeT MOKYNATEIbHOM CIOCOOHOCTH BaJIOT, B MOJIb3y 00Jiee CIO0KHOH CUCTEMBI
NOCTaBWJI MUPOBYIO SKOHOMMKY TMepei] MpONacThio (PYHKIIMOHMPOBAHHUSA, OJIHAKO
OJTHOBPEMEHHO II03BOJIMJI BBIATH Ha 0Oojiee KauyeCTBEHHBIM ypoBeHb €€ palOoThl.
JlocTudb SKOHOMUYECKOTO OJIArOCOCTOSIHUSL MOXKHO OBLIO TEMH K€ METOJIaMH, YTO U
paHbllle — yIOpHOU pabOTOM, OJHAKO TeNmepb SKOHOMHUKA IMOyunsia Oosiee MIHMPOKOe
oJie JJIg JESTENbHOCTH, B KOTOPOM OTKPBIBAIMCH HOBBIE BO3MOKHOCTH KaK JUIs
Pa3BUTHS YEJIOBEYECKOTO NOTEHIMAIIA, TAK U JJISI CTPAHBI B LIEJIOM.
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